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MOUNTAIN EDGE CONDOMINIUM ASSOCIATION 
OWNERS’ SPECIAL MEETING MINUTES 
CONFERENCE CALL 
Thursday, July 17th, 2025 ~ 4pm MT 

CALL TO ORDER 

H Malik called the meeting to order at 4:00pm MT. 

PROOF OF NOTICE 

Proof of notice was sent by email, USPS, and posted it on the website on July 7th, 
2025.  
 
ROLL CALL / ESTABLISHMENT OF QUORUM 
In attendance – 

 

A quorum was established with 87.20% of the membership in attendance or 
represented by proxy.  

Owner Name

Name Per 
Exhibit B

AKA 
Ownership 

% per 
Exhibit B

In 
Attendance

Proxy

Perry & Shaw na Hopper Terrace Level A 102 4.20% Y
Davin Lim & Stephanie Petrakos Ground Level AG 201 4.10% Y
Allen & Mariann Houpt AG-102 202 4.80% Y
Garrett & Holland Canter AG-103 203 4.30% Y
Matt Aulsbrook First Floor A-10 301 4.20% Y
Jennifer McCleery & Roy Penner A-102 302 4.80% Y
Mark Hess & Lauren Steel A-103 303 4.40% Y
Jasmine Slivka A-104 304 3.80% Y
Bob & Sharni Pavlakovic A-105 305 3.60% Marty Smilkstein
Jeremy Christopher & Clayton Ankney A-106 306 3.70% Y
Bill & Marion Alexander A-107 307 4.30% Lauren Steel
William & Katherine Paulling Second Floor A 401 4.80% Y
Martin Smilkstein & Angela Kalisiak A-202 402 5.30% Y
Anna & Clark Hoover A-205 405 3.50% Y
Bob & Renee White A-206 406 3.60% Y
Bill & Marion Alexander A-207 407 4.30% Lauren Steel
Hassan Malik Third Floor A-30 504 4.60% Y
Hassan Malik A-305 505 4.30% Y
Janet Artac A-306 506 5.30% Y
Mike Dow ner A-307 507 5.30% Y
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Also in attendance, Sierra Bearth and Shay Bannister, Crested Butte Lodging & 
Property Management, Inc staff (CBL).  

 
AGENDA TOPIC 
FISCAL YEAR ENDING JUNE 30TH, 2026 OPERATING BUDGET 
 
S Bearth informed the membership that this meeting was called to order to review the 
approved operating budget for the fiscal year ending June 30th, 2026, following the 
insurance renewal creating a need to increase dues and levy a special assessment to cover 
costs. After much shopping and connections made through the membership, the association 
secured a policy for just over $95,000 per year through an E&S carrier. E&S carriers require 
policies to be paid in full at the beginning of the term, however, financing options are 
available. The association was able to take advantage of a financing option, and only had to 
pay 25% of the policy up front and was able to finance the rest at 10% APR. This significant 
price increase in the insurance premium, along with other utility increase, created a need 
for a dues increase and a special assessment. The dues increase will be effective August 1st, 
2025 and the special assessment will be billed September 1st, 2025 but not due until 
December 31st, 2025. The 402 Annex space rental income has also been increased to be 
8.68% of unit 402’s total dues. HOA closet rental fees have increased to $90/month effective 
August 1st as well. Careful consideration was taken through the entire budget to increase 
revenue and decrease expenses while still maintaining a realistic budget.  

The membership discussed the future of the insurance policy in regards to the Declaration 
Amendment. The Board of Managers is currently working through amending the documents 
and reducing the association’s insurance responsibility to ‘bare walls’ from ‘all-in’. Doing 
this would allow the association to carry a lower limit of insurance, which several agents 
indicated should offer some savings on premium if the limit was lower.  

A Bell asked about canceling bulk internet and cable to lower expenses. S Bearth explained 
that it is currently $55/per unit. The membership noted they would pay more individually, 
but can revisit this topic at a later time.            

S Bearth acknowledged that an Annual Meeting would need to happen to present Capital 
Plan, Financials, and BOD elections, and that meeting will be scheduled at a later date once 
materials are ready.   
 

ADJOURNMENT 

Meeting adjourned at 4:42pm MT. 
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